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Highlights

Announcing strong performance across all areas of our insurance 
broking and financial services businesses.

•	 �Successful acquisition of Group Direct insurance and 
finance operations

•	� Revenue grew to £15.6m (2007 £11.2m), up 39%

•	� Adjusted operating profit before tax increased to £2.5m  
(2007 £0.9m) up 172%

•	 Earnings per share 0.76pence

•	� Insurance broking operations well positioned for growth in 
hardening market

•	� New income streams and positive developments in on-line 
distribution business driving revenue growth in the second half

First half year profits in line with 
acquisition forecast, positive 
outlook for full year.
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Chief Executive  
Officer’s Statement
Brightside Group plc (Brightside/the 
Company) completed its transition from 
Insolvency business to Insurance Broking 
business with the reverse acquisition of 
Group Direct Limited (Group Direct) and 
the acquisition of Injury QED Limited 
(IQED) at the end of June 2008.

The acquisition of Group Direct is the 
beginning of an integrated insurance play 
which includes specialist niche broking 
and premium finance services, mainly 
to the SME sector. The financial targets 
for the first half year were met and the 
Company is well positioned to continue to 
meet its targets for the full year.

To comply with current accounting 
standards, these interim statements 
are presented as if Group Direct had 
acquired Brightside and IQED which is the 
substance of the transaction even though 
the form was acquisitions by Brightside. 

The required interims show the results for 
Group Direct for the first half and only 3 
days of Brightside and IQED. The ongoing 
Directors believe that in the interests of 
clarity, shareholders will benefit from an 
understanding of the transition that has 
been completed which is not available on 
the required reporting basis. 

The Business
The ongoing business consists of:-
•	 �The broking and premium finance 

businesses of Group Direct, one of the 
leading brokers to SME / small business 
clients in the UK

•	 �The marketing and affinity programmes 
of e-Group

•	 �The redirected marketing and lead 
generation operation of Brightside 
(David & Co) retaining its debt 
management portfolio

•	 �The medical agency operation of IQED.

Broking Businesses:
The growth in the broking operations 
experienced in the second half of 2007 
gives larger renewal banks of policies in 
the second half of 2008 which we believe 
will add to income growth. The traditional 
broking businesses are beginning to 
benefit from increasing premium rates 
and the market is expected to continue to 
harden over the next 18 months. 

Premium Finance:
The demand for insurance premium 
finance (Panacea Finance) is rising as 
business volumes increase across the 
other business units. Margins are showing 
resilience and finance costs are reduced 
by the effect of cash injections at the time 
of the re-listing.
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e-Group:
There is a strong focus on increasing 
online sales which is already delivering 
new income streams at reduced cost per 
unit. The e-Group marketing initiatives 
with home insurance indicate a major 
potential future income stream. These are 
supplemented by affinity arrangements 
for online distribution which are scheduled 
for launch in 4th quarter 2008 which we 
anticipate will have a positive impact on 
income in 2009.
 
David & Co:
The lead generation business is increasing 
in size and sophistication with more  
and more orders from internal and 
external customers.

The debt management business remains 
robust, with stronger relationships being 
forged with creditors and customer 
service improving. 

Injury QED:
With IQED getting most of its business 
from claims arising through the policies 
written by the broking businesses and 
related parties, income streams are largely 
predictable. 

The half year profit target has been met. 
The business levels are such that we are 
confident that the 2008 year target will 
also be met.

Dividend Policy 
It is the ongoing Directors’ intention 
for the Company to achieve capital 
growth. The ongoing Directors believe 
it is inappropriate to attempt to predict 
the likely level or timescale for the 
declaration and payment of dividends by 
the Company. However, as soon as it 
becomes commercially prudent to declare 
dividend payments and subject to the 
then availability of sufficient distributable 
reserves for the purpose, the ongoing 
Directors intend to do so.

Future Strategy
The controlling Directors/Shareholders 
of Brightside own other larger insurance 
assets, primarily relating to insurance 
marketed and sold online. It is the 
intention of the Company, subject to 
any necessary shareholder or regulatory 
approvals, to acquire these policy books 
in the coming months at independently 
established values to enhance the 
income of Brightside and consolidate the 
components of the vertically integrated 
income model. 

This strategy will substantially increase the 
number of policies Brightside controls.

Our People
I would also like to put on record that at 
the heart of the businesses, particularly 
in Group Direct, is a nucleus of people, 
working at all levels who have delivered 
the success achieved to date. 

They have given us a culture of personal 
and corporate achievement for which I 
thank them all. 

It is a challenging and rewarding business 
as a result. The share option scheme 
implemented at our re-listing included 
some 220 people from the boardroom to 
the post room. 

Paul Chase-Gardener
Chief Executive Officer,  
Brightside Group  
September 2008
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	 6 months 	 6 months	 12 months	
	 ended 	 ended	 ended	
	 30 June 2008	 30 June 2007	 31 Dec 2007
 	 (unaudited)	 (unaudited)	 (audited)
 	 (£000’s)	 (£000’s)	 (£000’s)

Revenue	 15,566	 11,156	 23,314
 			    
Cost of sales	 (2,917)	 (2,287)	 (4,540)
 			    
Gross profit	 12,649	 8,869	 18,774
 			    
Administrative expenses	 (9,678)	 (7,562)	 (15,370)
 			    
Operating profit 	 2,971	 1,307	 3,404
 			    
Technical adjustment  
(see note on fair value adjustment and technical provision)	                        -   	                       - 	 (10,025)
Loss on sale of Investment	 (268)	                       -   	                          -   
 			    
Profit / (loss) from operations and after adjustments	 2,703	 1,307	 (6,621)
 			    
Finance costs	 (205)	 (390)	 (1,206)
 	  	  	  
Profit / (loss) before income tax	 2,498	 917	 (7,827)
 			    
Income tax expense	 (770)	 (41)	 (626)
 			    
Profit / (loss) after tax from continuing operations	 1,728	 876	 (8,453)
 			    
Discontinued operations	 	 	  

Loss for the period from discontinued operations	                        -   	 (191)	 (191)
 			    
Profit / (loss) for the period	 1,728	 685	 (8,644)
 			    
Attributable to:	 	 	  
Equity holders of the company	 1,728	 508	 (6,516)
Minority interests	 -	 177	 (2,128)
 	 1,728	 685	 (8,644)
 			    

Earnings per share for profit from continuing operations attributable 
to the equity holders of the company during the period:			    
 			    
Basic earnings per share	 0.76p	 0.30p	 (3.84p)
Diluted earnings per share	 0.76p	 0.30p	 (3.84p)
 			    
In accordance with IAS33 paragraph 47 there are no dilutive effects on the earnings per share calculations as the market price 
of ordinary shares in Brightside Group is below the exercise price of the outstanding share options granted.

Consolidated Income Statement - Unaudited
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	 As at	 As at	 As at	
	 30 June 2008	 30 June 2007	 31 Dec 2007
 	 (unaudited)	 (unaudited)	 (audited)
 	 (£000’s)	 (£000’s)	 (£000’s)

ASSETS	 	 	 	
Non Current Assets				  
Property, plant and equipment	 1,655	 1,809	 1,721
Available-for-sale financial assets	                   -   	 4,709	 654
Intangible assets	 12,133	 96	 218
Trade and other receivables	 -   	                  -   	 649
Deferred income tax asset	  -   	                  -   	 79
 	 13,788	 6,614	 3,321
 			 
Current Assets				  
Trade and other receivables	 15,232	 15,617	 13,447
Loans to related parties	 20,846	 13,722	 17,169
Cash and cash equivalents	 2,994	 1,039	 3,037
 	 39,072	 30,378	 33,653
 				  
TOTAL ASSETS	 52,860	 36,992	 36,974
 			 
LIABILITIES	 	 	 	
Non Current Liabilities				  
Borrowings	 1,100	 1,100	 1,735
 	 1,100	 1,100	 1,735
 				  
Current Liabilities				  
Trade and other payables	 13,505	 7,923	 17,008
Loans from related parties	 6,742	 5,949	 10,240
Current income tax liabilities	 1,012	 173	 964
Short-term borrowings	 16,070	 19,325	 13,834
 	 37,329	 33,370	 42,046
 				  
TOTAL LIABILITIES	 38,429	 34,470	 43,781
 	 	 	 	
EQUITY				  
 
Capital and reserves attributable to equity holders of the Company	 	 	  
Share capital	 3,265	 207	 207
Share premium	 57,976	 454	 454
Other reserves	 (41,668)	 (598)	 (598)
Retained earnings	 (5,142)	 1,744	 (5,280)
 			 
 	 14,431	 1,807	 (5,217)
Minority interest in equity	 -   	 715	 (1,590)
 	 14,431	 2,522	 (6,807)
 			 
TOTAL EQUITY AND LIABILITIES	 52,860	 36,992	 36,974

Consolidated Balance Sheet - Unaudited
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	 Share	 Share	 Retained	 Other
	 capital	 premium	 earnings	 reserves 	 Total
 	 (£000’s)	 (£000’s)	 (£000’s)	 (£000’s)	 (£000’s)

At 1 Jan 2007	 207	 454	 1,774	 (598)	 1,837
 						    
Profit for the period	 -	 -	 685	 -	 685
 						    
 At 30 June 2007	 207	 454	 2,459	 (598)	 2,522
 						    
 Loss for the period	 -	 -	 (9,329)	 -	 (9,329)
 						    
 At 31 December 2007	 207	 454	 (6,870)	 (598)	 (6,807)
 						    
 Profit for the period	 -	 -	 1,728	 -	 1,728
 		   	  	  	  	
 Total recognised income and expenses	 207	 454	 (5,142)	 (598)	 (5,079)
 						    
 
Movement on reverse acquisition  
reserve following reverse takeover of  
Aust Holdings Limited and Group Direct  
Limited by Brightside Group plc	 -	 -	 -	 (41,070)	 (41,070)

New Issued share capital on acquisition  
of Aust Holdings Limited and  
Group Direct Limited	 2,250	 -	 -	 -	 2,250

Share premium on new issued share  
capital on acquisition of Aust Holdings  
Limited and Group Direct Limited	 -	 42,730	 -	 -	 42,730

New issued share capital on  
acquisition of Injury QED	 250	 -	 -	 -	 250

Share premium on new issued share  
capital on acquisition of Injury QED	 -	 4,750	 -	 -	 4,750

New issued share capital on placing  
with Norwich Union	 300	 -	 -	 -	 300

Share premium on new issued share  
capital on placing with Norwich Union	 -	 5,400	 -	 -	 5,400

New issued share capital on placing  
with Stena	 258	 -	 -	 -	 258

Share premium on new issued share  
capital on placing with Stena	 -	 4,642	 -	 -	 4,642
 						    
 
At 30 June 2008	 3,265	 57,976	 (5,142)	 (41,668)	 14,431
 	  	  	  	  	  	
 

Consolidated Statement of Changes in Shareholders’  
Equity - Unaudited
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The retained loss and other equity balances recognised in 
the interim report reflect the retained loss and other equity 
balances of Group Direct Limited to 30 June 2008. However, 
in accordance with IFRS 3 the equity structure appearing in the 
interim report reflects the equity structure of the legal parent, 
Brightside Group plc, including the equity instruments issued 
under the share for share exchange to effect the business 
combination. 

Due to immateriality, the results of Injury QED Limited and 
Brightside Group plc for the 3 day period from the date of the 
acquisition to the end of the reported period have not been 
included within the interim report.

Other reserves represent the reverse acquisition reserve which 
has been created to enable the presentation of a consolidated 
balance sheet which combines the equity structure of the legal 
parent, Brightside Group plc with the non statutory reserves of 
the legal subsidiary Group Direct Limited.

	 6 months 	 6 months	 12 months	
	 ended 	 ended	 ended	
	 30 June 2008	 30 June 2007	 31 Dec 2007
 	 (unaudited)	 (unaudited)	 (audited)
 	 (£000’s)	 (£000’s)	 (£000’s)

Cash flows from operating activities				  
Cash generated from operations	 663	 648	 6,837
Income tax paid	 (522)	 (145)	 (434)
Net cash generated from operating activities	 141	 503	 6,403
 				  
Cash flows from investing activities				  
Cash acquired from reverse acquisition	 737	                   -   	                         -   
Purchases of property, plant and equipment	 (339)	                   -   	 (1,801)
Purchases of other intangible assets	 (2,232)	 (5)	 (203)
Proceeds on disposal of property, plant and equipment	 38	 271	 36
Proceeds on disposal of financial asset investments	 383	                   -   	 4,059
Loan granted to related parties	 (10,600)	                   -   	                         -   
Net cash (used in) / generated from investing activities	 (12,013)	 266	 2,091
 			 
Cash flows from financing activities				  
Proceeds from issue of share capital	 10,600	                   -   	                         -   
Repayments of borrowings	 (3,023)	                   -   	 (4,487)
Interest paid	 (205)	 (390)	 (1,206)
Net cash generated from / (used in) financing activities	 7,372	 (390)	 (5,693)
 				  
Net (decrease) / increase in cash, cash equivalents and 	
bank overdrafts	 (4,500)	 379	 2,801
 	 	 	 	
Cash, cash equivalents and bank overdrafts at beginning of period	 (2,512)	 (5,313)	 (5,313)
 	 	 	 	
Cash, cash equivalents and bank overdrafts at end of period	 (7,012)	 (4,934)	 (2,512)
 	 	 	 	
Note - cash and cash equivalents consists of the following				  
Cash and cash equivalents	 2,994	 1,039	 3,037
Bank overdraft	 (10,006)	 (5,973)	 (5,549)
Cash and cash equivalents	  (7,012)	 (4,934)	 (2,512)

Consolidated Cash Flow Statement - Unaudited

07



Cash Generated from Operations

	 6 months 	 6 months	 12 months	
	 ended 	 ended	 ended	
	 30 June 2008	 30 June 2007	 31 Dec 2007
 	 (unaudited)	 (unaudited)	 (audited)
 	 (£000’s)	 (£000’s)	 (£000’s)

Profit before income tax	 2,498	 917	 (7,827)
Adjustments for			 
~ Depreciation	 441	 424	 941
~ Goodwill impairment	 266	 48	 120
~ Loss / (profit) on disposal of assets	 320	 (2)	 1,570
~ Finance costs ~ net	 205	 390	 1,206
Operating cash flows before movements in working capital	 3,730	 1,777	 (3,990)
~ Trade and other receivables	 (17,523)	 1,224	 (13,049)
~ Trade and other payables	 4,431	 (2,353)	 14,121
Discontinued activities	 -   	                   -   	 (270)
Provisions	 10,025	                   -   	 10,025
Cash generated from operations	  663	 648	 6,837

Notes to the Consolidated Financial Statements

General information
Following the acquisition of Group Direct Limited, the principal 
activity of Brightside Group plc (“the Company”) and it’s 
subsidiaries (together “the Group”) is insurance broking.

The Company is a public limited liability company, incorporated 
and domiciled in the United Kingdom, with its shares listed on 
the Alternative Investment Market. The address of its registered 
office is 18 King William Street, London, EC4N 7HE.

Basis of preparation
The interim financial statements are presented in pounds sterling 
and all values are rounded to the nearest thousand pounds 
(£000) except where otherwise indicated. 

As permitted this Interim Report has been prepared in 
accordance with UK AIM listing rules and not in accordance 
with IAS 34 “Interim Financial Reporting” therefore it is not fully 
compliant with IFRS. 

The Interim Report does not include all the information and 
disclosures required in annual financial statements, and should 
be read in conjunction with the Group’s annual financial 
statements for the year ended 31 December 2007.

The financial information contained in this Interim Report does 
not constitute statutory accounts as defined in section 240 of 
the Companies Act 1985. The financial information contained 
in this Interim Report has been neither audited nor reviewed by 
the auditor.

The comparative figures for the year ended 31 December 2007 
have been extracted from the 2007 annual financial statements, 
which have been prepared in accordance with IFRS, as 
adopted for use in the EU and as applied in accordance with 
the provision of the Companies Act 1985. Those accounts 
have been reported on by the Company’s auditor and delivered 
to the registrar of companies. The report of the auditor, whilst 
unqualified, included an emphasis of matter paragraph in 
relation to the Company’s ability to operate as a going concern, 
did not contain a statement under section 237(2) and 237(3) of 
the Companies Act. The comparative figures for the six month 
period ended 30 June 2007 have been extracted from the 
consolidated management accounts of the Group.

This Interim Report was approved for issue by the Board of 
Directors on 22 September 2008.
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Summary of significant  
accounting policies
The principal accounting policies applied in the preparation of 
these Consolidated Financial Statements are consistent with 
those applied in the 2007 annual financial statements and 
have been consistently applied to all periods presented unless 
otherwise stated.

Fair value adjustment  
and technical provision
The December 2007 comparatives included a technical 
adjustment of £10.025m relating to a balance owed to Group 
Direct Limited by Brightside Group plc. The nature of this 
balance was fully disclosed within the notes to the 2007 
annual financial statements of Group Direct Limited. 

The write back of the provision in 2008 has eliminated on 
consolidation as part of a fair value adjustment arising on the 
business combination between Group Direct and Brightside.

Basis of consolidation
On 27 June 2008 the Company acquired via a share for  
share exchange:
a)	� the entire issued share capital of Aust Holdings Limited 

(which owned 75% of Group Direct Limited); 
b)	� the remaining issued share capital of Group Direct Limited 

(not owned by Aust Holdings Limited); and
c)	 the entire issued share capital of Injury QED Limited.

The principal activity of Aust Holdings Limited is a non trading 
holding company for Group Direct Limited and its subsidiaries. 
The principal activity of Group Direct Limited and its subsidiaries 
is that of an insurance broker and finance provider. 
The acquisitions of Aust Holdings Limited and Group Direct 
Limited are together known as the “Group Direct share for 
share exchange” 
Under IFRS 3 “Business combinations” the Group Direct Limited 
share for share exchange has been accounted for as a reverse 
acquisition. Although this consolidated interim report has been 
issued in the name of the legal parent, the company it represents 
in substance is a continuation of the financial information of the 
legal subsidiary, Group Direct Limited. The following accounting 
treatment has been applied in respect of the reverse acquisition:

d)	� the assets and liabilities of the legal subsidiary, Group Direct 
Limited are recognised and measured in the interim report at 
their pre-combination carrying amounts, without restatement 
to their fair value;

e)	� the retained loss and other equity balances recognised in 
the interim report reflect the retained loss and other equity 
balances of Group Direct Limited to 30 June 2008. However, 
in accordance with IFRS 3 the equity structure appearing in 
the Interim Report reflects the equity structure of the legal 
parent, Brightside Group plc, including the equity instruments 
issued under the share for share exchange to effect the 
business combination;

f)	� a reverse acquisition reserve has been created to enable 
the presentation of a consolidated balance sheet which 
combines the equity structure of the legal parent with the 
non statutory reserves of the legal subsidiary;

g)	� comparative numbers presented in the Interim Report are 
based upon the Consolidated Financial Statements of the 
legal subsidiary, Group Direct Limited for the year ended 31 
December 2007 and the six month period ended 30 June 
2007 apart from the equity structure of the legal parent; and

h)	� Group Direct Limited reported under IFRS for the year ended 
31 December 2007 and as such no reconciliation is provided 
between UK GAAP and IFRS. 

The following accounting treatment has been applied in respect 
of the acquisition of Injury QED limited: 
i)	� the assets and liabilities of Injury QED Limited are recognised 

and measured in the Interim Report at their fair value at the 
date of acquisition; and

j)	� due to immateriality the results of Injury QED Limited for the  
3 day period from the date of the acquisition to the end of 
the reported period have not been included within the  
Interim Report. 

The following accounting treatment has been applied in respect 
of balances attributable to Brightside Group plc:
k)	� the assets and liabilities of Brightside Group plc are 

recognised and measured in the Interim Report at their fair 
value at the date of acquisition; and 

l)	� due to immateriality the results of Brightside Group plc for 
the 3 day period from the date of the acquisition to the end 
of the reported period have not been included within the 
Interim Report. 

Goodwill 
Goodwill arising on the reverse acquisition of Group Direct 
Limited and the acquisition of Injury QED Limited represents the 
difference between the cost of the business combination and the 
net fair value of Brightside Group plc’s identifiable assets  
and liabilities.
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	 6 months 	 6 months	 12 months	
	 ended 	 ended	 ended	
	 30 June 2008	 30 June 2007	 31 Dec 2007
 
Basic earnings per share is calculated by dividing the result  
for the period attributable to equity shareholders by the  
weighted average number of ordinary shares in issue  
during the period. 			    
 			    
Profit / (loss) for the period attributable to the equity shareholders	 1,728,000	 685,000	 (8,644,000)
 			    
Weighted average number of ordinary shares in issue (basic)			    
Issued ordinary shares at 1 January	 225,000,000	 225,000,000	 225,000,000
Effect of shares issued on 27 June 2008	 1,672,574	                -   	                -    
Weighted average number of ordinary shares  
at 30 June / 31 December	 226,672,574	 225,000,000	 225,000,000
 			    
Basic earnings / (loss) per share	 0.76	 0.30	 (3.84)

Basic Earnings per Share

	 6 months 	 6 months	 12 months	
	 ended 	 ended	 ended	
	 30 June 2008	 30 June 2007	 31 Dec 2007
 
Diluted earnings per share is calculated by adjusting the  
weighted average number of ordinary shares outstanding  
to assume conversion of all potentially dilutive ordinary shares. 			    
 			    
Profit / (loss) for the period attributable to the equity shareholders	 1,728,000	 685,000	 (8,644,000)
 			    
Weighted average number of ordinary shares in issue (diluted)	 	 	  
 			    
Weighted average number of ordinary shares  
at 30 June / 31 December	 226,672,574	 225,000,000	 225,000,000
 			    
Weighted average number of ordinary shares for diluted  
earnings per share	 226,672,574	 225,000,000	 225,000,000
 			    
Diluted earnings / (loss) per share	 0.76	 0.30	 (3.84)
 			    
In accordance with IAS33 paragraph 47 there are no dilutive effects on the earnings per share calculations as the market price 
of ordinary shares in the Brightside Group is below the exercise price of the outstanding share options granted.

Diluted Earnings per Share
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Income Statement by Continuing and Discontinued Operations 
for the six months ended 30 June 2008

 	                                                                           Continuing Operations		       Discontinued Operations	 
 	 Consolidated			   Total	
	 Group Direct 	 David		  Continuing	 PB	 Brightside	 Total	
	 P&L	 & Co.	 IQED	 Operations	 Recovery	 Mortgages	 Group
 	 (£000’s)	 (£000’s)	 (£000’s)	 (£000’s)	 (£000’s)	 (£000’s)	 (£000’s)
 	 	 	 	 	 	 	  
Total income	 15,566	 819	 402	 16,787	 236	 72	 17,095
 							        
Total costs	 (10,273)	 (1,101)	 (264)	 (11,638)	 (821)	 (172)	 (12,631)
 							        
Gross profit / (loss)  - 	
(before group charges)	 5,293	 (282)	 138	 5,149	 (585)	 (100)	 4,464
 	 	 	 	 	 	 	  
Net profit / (loss) before tax  
- (after group charges)	 2,766	 (282)	 138	 2,622	 (585)	 (100)	 1,937
 	 	 	 	 	 	 	  
Corporation Tax	 (770)	 56	          -   	 (714)	                -   	                   -   	 (714)
 	 	 	 	 	 	 	  
Net profit / (loss) after tax	 1,996	 (226)	 138	 1,908	 (585)	 (100)	 1,223
 	 	 	 	 	 	 	  
Exceptional items	 	 	 	 	 	 	  
Loss on disposal of shares  
in Brightside	 (268)	            -   	          -   	 (268)	                -   	                   -   	 (268)
 	 	 	 	 	 	 	  
Total profit / (loss) for 	
the period	 1,728	 (226)	 138	 1,640	 (585)	 (100)	 955
 	  	  	  	  	  	  	  

The Consolidated Income Statement shown above has been 
prepared in accordance with the requirements of IFRS 3 
“Business Combinations”. As a result the Consolidated Income 
Statement is in substance a continuation of the financial 
information of the legal subsidiary, Group Direct Limited and due 
to immateriality the results of the Brightside Group plc and Injury 
QED Limited for the 3 day period from the date of acquisition to 
the end of the reported period have not been included within the 
Interim Report.

As a result the following schedule has been prepared to reflect 
the underlying performance of the individual companies which 
form the Brightside Group plc following the reverse acquisition 
of Group Direct Limited and the acquisition of Injury QED limited. 
This schedule reflects the trading results of Brightside Group 
plc, Group Direct Limited and Injury QED Limited for the entire 
six month period ended 30 June 2008.
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Post Balance Sheet Events

During the six month period to 30 June 2008 Brightside 
Mortgages Limited experienced difficult trading conditions  
with many lenders removing their mortgage products from  
the market.

As a result of the difficult trading conditions experienced a 
strategic decision was taken to withdraw from the mortgage 
broking sector, with the trade and assets of Brightside 
Mortgages Limited subsequently being sold on 23 July 2008.

Copies of the Interim Report
Copies of the Interim Report will be available to shareholders via 
the company’s website www.brightsidegroup.co.uk.

Forward-looking statements
This report contains certain forward-looking statements which 
may include reference to one or more of the following: the 
financial condition, results of operations, cash flows, dividends, 
financing plans, business strategies, operating efficiencies or 
synergies, budgets, capital and other expenditures, competitive 
positions, growth opportunities for existing products, plans and 
objectives of management and other matters.

Statements in this report that are not historical facts are hereby 
identified as “forward-looking statements”.

Such forward-looking statements, including, without limitation, 
those relating to the future business prospects, revenue, working 
capital, liquidity, capital needs, interest costs and income, in 
each case relating to the Brightside Group plc, wherever they 
occur in this report, are necessarily based on assumptions 
reflecting the views of the Brightside Group plc and involve 
a number of known and unknown risks, uncertainties and 
other factors that could cause actual results, performance 
or achievements to differ materially from those expressed or 
implied by the forward-looking statements. Such forward-looking 
statements should, therefore, be considered in light of various 
important factors. Important factors that could cause actual 
results to differ materially from estimates or projections contained 
in the forward-looking statements include without limitation: 
economic and business cycles, the terms and conditions of the 
Brightside Group plc’s financing arrangements, competition in 
the Brightside Group plc’s principal markets, acquisitions or 
disposals of businesses or assets and trends in the Brightside 
Group plc’s principal industries.

The foregoing list of important factors is not exhaustive. When 
relying on forward-looking statements, careful consideration 
should be given to the foregoing factors and other uncertainties 
and events, as well as factors described in documents the 
Company files with the UK regulator from time to time including 
its annual reports and accounts.

Such forward-looking statements speak only as of the date on 
which they are made. Except as required by the AIM rules for 
companies and applicable law, the Brightside Group undertakes 
no obligation to update publicly or revise any forward-looking 
statements, whether as a result of new information, future 
events or otherwise. In light of these risks, uncertainties and 
assumptions, the forward looking events discussed in this report 
might not occur.
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